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Kaky ®PC...?

A. AkonisH, “Trioban 3¢ v Cu”

depepanbHas pesepBHas cuctema (PPC) CLUA Bo BT o6bsiBUNa, YTO yCTaHaABNMBAET LIENEBON YPOBEHD
©asoBow npoueHTHONM cTaBku B gnanasoHe oT 0% fo 0,25% rogoBbix. ATO CTano HEOXNOAHHOCTLIO OIS
OOonbLUMHCTBA aHANUTUKOB, KOTOPbIE MPOrHO3MPOBAaNM CHXXEHNE CcTaBku A0 ypoBHS 0,5% rogoBbix.

ArpeccuBHoe peweHne ®PC Bbi3Bano HEMEOSIEHHYO peakumio Ha OMHAHCOBBLIX pbIHKax. MHAeKC Stan-
dard & Poor's 500 Bripoc Ha 5,14% - 0o 913,18 nyHkTa - Makcumyma 3a nsatb Hegenb. MiHgekc Dow Jones
Industrial Bbipoc Ha 4,2% - oo 8924,14 nyHkta, Nasdaq Composite - Ha 5,41% - oo 1589,89 nyHkTa.

Kotuposkn akumn Citigroup Inc. nogckounnun Ha 11%, JPMorgan Chase & Co. - Ha 13%, Goldman
Sachs Group - Ha 14%. Bymarn Boeing Co., ogHOro u3 segyLmx anBacTpouTeSibHbIX KOHLEPHOB MUpa,
nogopoxanu Ha $3,16 - o $41,90, Intel Corp., kpynHenwero B MMpe Npou3BoanTens Ynnos, - Ha $1,05,
0o $15,64. Kotupoeku 6ymar General Electric nosbicunuce Ha 5,6%, a cTouMocTb LieHHbIX 6ymar General
Motors Corp., kpynHenwero astonpoussogutens CLUA, seipocna Ha 4,2%.

Mpn aTOM, Aonnap NO OTHOLUEHWIO K OCHOBHbIM MWPOBLIM BantTam obsanuncsa. Tak, SnoHcKasa meHa
Bblpocrna o 13-netHero muHumyma 88,24 neH 3a gonnap. EBpo B ovyepeaHon pa3 npobun ypoeeHb 1,4
ponnapa, nogHsaBLWKCE K Makcumymy 3a 11 Hegenb - 1,4192 gonnapa 3a eBpo. C 28 okTsbps, korga
KOTUPOBKN aMepUKaHCKOM BantoTbl NOSHSANNCE 4O fIOKanNbHOro MakcumMmyma Ha yposHe 1,2330 gonnapos
3a eBpO, amepukaHckas BantoTta norepsna yxe 13%.

AHanUTNKN cxogaTcs BO MHEHUK, YTO NageHne gonnapa, KoTopbln cTan caMon HU3KOAOXOL4HOW BasitoTOM
13 BCEX BaNIOT pasBUTLIX CTPaH, MPOAOIHKUTCS.

Honnap, notepsaswunin yxxe 6onee 20% NO OTHOLIEHUIO K UEHE, MOXET NPOAOCIKUTL NageHne u NnpobuTb
ypoBeHb 79,75 IieH 3a gonnap - camblil HU3KKI KYPC, KOTOPbIA aMepuKaHcKasi BantoTa 4eEMOHCTpUpoBana
nocne BTopon MMPOBOM BOMHbI.

HecmoTps Ha To, 4TO cTaBku cHkeHbl B CLUA o KpanHero npegena, v 3ToT UHCTPYMEHT BO3ENCTBMUS Ha
PbIHOK MOXHO CYMTaTb UCYEepNaHHbIM, HENb3S ckasaTtb, YTo Y PPC HeT gpyrnx BO3MOXHOCTEN HAaKaunBaTb
PbIHOK AeLLEeBbIMW Aorapamu.

Tak, beH bepHaHke 3asaBnsn yxe, yto PPC GygeT BbikynaTb HEMNOCPEACTBEHHO C pPblHKA KasHa4yenckme
obnuraumm, 4YTO O3HaYaeT NpsMoe KpeauToBaHMe MnpaBUTENbCTBA 3a CYET aMuccuun. Tenepb, MOMUMO
KasHavenckmx obnvraumin nokynatecs 6yayT n obnuraumm MNoTeYHbIX areHTCTB, NepeLueaLmx nog npsaMoe
ynpasneHue rocygapcTea. Lienb aTnx gencreum - contb CTaBkM NO UNOTEKE, YTOOLI OXXKMBUTL aMEPUKAHCKUIA
PbIHOK HEABWXUMOCTMU.

Y ABTOMOOUNOCTpOUTENEN...

[lBe amepurkaHckme aBTomobumnecTpouTenbHble KomnaHuy - General Motors n Chrysler - BHOBb Havanm
neperoBopbl 0 cnusiHM. Briageneu nocnegHen, YacTHbIM MHBECTUUMOHHLIM ¢doHAa Cerberus Capi-
tal Management, curHanuanpoBan O CBOEW MOTOBHOCTM OTAaTb YacTb NpuHagnexawen emy Oonu B
aBTonpoussoauTene.

O6e KoMNaHUKM NCMbITLIBAIOT CEPbE3HblE NPOGNEMbI C HANMYHOCTLIO U pykoBoacTBo Cerberus B3sno Ha
cebsa nHMUMaTUBY Hayana HOBbIX NEPErOBOPOB O CMSHUM KOMNaHMN. OTa naes akTMBHO obCyxaanoch B
MupoBbix CMW Heckonbko Hegenb noapsa.
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Bo3o6HoBNeHNe neperoBopoB gacT curHan npaesutenbctBy n KoHrpeccy CLUA, koTopble cenyac rotoBsit
nporpamMMy no cnaceHuo aMepuKaHCKoro aBTonpoMa CToMMOoCThbio B 14 Mnp4 Aonnapos.

HoBbiln aTan obcyxaeHnst aton cutyaumm gaet Cerberus BO3MOXHOCTL 3aWMTUTbL CBOM BIOXEHNSA B ABE
npobnemHble nHBecTMUMOHHbIE KomnaHum - GMAC LLC n Chrysler Financial, koTopble kpanHe BaXkHbl A1
BbIKMBaHUS OETPONTCKNX aBTOMPOM3BOAUTENEN, OTMEYaET n3gaHue.

[lBa amepukaHCKMX aBTOrMraHta MpMOCTaHaBIMBAKOT MPOM3BOACTBO Ha 3aBogax: Chrysler — Ha Bcex
cBoux 30 3aBogax Ha Mecsu, HaunHas ¢ 19 gekabpsi, Ford - Ha gecsiTM cOopoyHbIX 3aBOAOB A0 12 aHBaps
2009 roga, Ha AONOSTHUTENBHYIO K SHBAPCKUM NpasgHMKam Heaernto.

Ha npownon Hegene CeHat CLUA oTKnoHUN npeanoxeHne Bblaenutb 14 Mnp4 AONnapoB Ha MOMOLLb
aBTonpomy. B pesynsrate Chrysler BbIHYy>KAEH MPUHMMATL Ype3BblvaliiHbie Mepbl SKOHOMUM.

“ABTOMOGUNBbHbIV PbIHOKNEPEXNBAET AEMNPECCHMION3-3aNPOO0IIKAOLLENOCA COKpaLLEHMANOTPEOMTENBCKOrO
KpeanToBaHUs B CBA3M C (PMHAHCOBLIM KPU3NCOM”, - FTOBOPUTCS B odpuumanbHom 3aseneHnn Chrysler.

Ford ob6bsaBMN, 4TO TpagMUMOHHLIN OBYXHEOENbHbIA POXOAECTBEHCKMIA N HOBOrogHM otnyck Ha 10 ero
ceBepoaMepUKaHCKNX NpeanpuaTusax B 3ToM rogy OyaeT YAnuHeH elle Ha Hegento. Heckonbko gHen Hasag
cTarno M3BECTHO, YTO TPETU NMpeacTaBuTENb “OONbLLIOW TPOWKN® aMepPUKAHCKNX aBTONMPOW3BOAUTENEN,
General Motors, cokpawuaet npounssoacTteo B CLUA n KaHage Ha 30%.

Chrysler, Ford n General Motors npegynpexgatoT 0 BO3MOXHOW NOTEPe MUIITIMOHOB pabovnx MECT, ecrnim
rocyaapCTBO HE OKaXeT MM MOMOLLM.

Benbii oom 3asiBun, 4YTO ANS 9TOro aBTONPOMY NPUAETCS MOWTU Ha “yCTynKn”, No4 KOTOPbIMU, O4EBUOHO,
nogpasymeBaeTCs COKpallleHMe HEMPOM3BOACTBEHHbLIX PACXOA40B M 3apaboTHON nnaTbl.

Y MNpe3ngeHTa..?

Mocne KoHCcynbTaum ¢ 3KOHOMUCTaMu, NPEACTaBNSALWMMN BeCb nonutndeckmii cnektp CLUA, coBeTHMKM
n3bpaHHoro npesngeHta bapaka OO6ambl paboTaloT Hag OBYXETHMM MJITAHOM BOCCTAHOBIIEHMS
aMepUKaHCKON 3KOHOMWKM, KOTOPbIA MOXeT 06onTuck B 1 TpriH Aonnapos.

OT0 NoYTK BABOE DOrbLLE CyMMbI, KOTOPYHO M3Ha4arnbHO HasbiBana komaHga Obambl - 600 mnpg 4onnapos.
CoBeTHukn Obambl yTBEPXKOAKOT, YTO OKOHYaTENbHAasi CyMMa, KoTopasi noTpebyeTcs HOBOM aAMUHUCTPaLIMK
ans 6opbObl C KPU3NCOM, eLlie He yTBEPXKOEHA.

Ecnn oHa GyaeT oveHb 60MbLION, NAKET aHTUKPU3UCHBIX MEP MOXET CTONKHYTbLCHA C NPOTMBOAENCTBMEM
pecnybnnkaHckon onno3mumn B koHrpecce CLUA.

Peub Moet o QOMOMHUTENBHBIX Mepax, NOMUMO YXe corflacoBaHHbIX koHrpeccom 700 mnpg gonnapos,
KOTOpbl€ OOIMKHbI MOWTU Ha CMAaceHNe aMmepuUKaHCKON SKOHOMMUKN.

OKOHOMUCTLI YBEPSIIOT, YTO, ECIN HE MPOM3BECTM AOMONHUTENbHbIE O0AKETHBIE BNUBaHNA, 6e3paboTtuua
B CLLA moxeT npeBbicuTb 0TMETKY B 9%. UT0ObI yaepxaTb ee Ha ypoBHe 7,5%, rocyaapcTtey Heob6xoammo
notpatuTb okro 850 mnpg Aonnapos.
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